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International Evidence on Investment
Rates and Income per Person

Income per

person in 1992

(logarithmic scale)
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Income per

International Evidence on Population

person in 1992
(logarithmic scale)
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Steady-State Growth Rates in the
Solow Model with Tech. Progress
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Convergence: U.S. regions
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FIGURE 11.7 Per Capita Income for Four U.S. Regions
The figure shotws the average of per capita personal income for the four regions from 1880 to 1988
The spread across the regions bas narrowed substantially over time.



Convergence: U.S. States
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FIGURE 11.6 Growth of Per Capita Income for U.S. States, 18801988 3
The average grouwth rate of per capita personal income, shown on the vertical axis, is inversely !
related to the initial level of per capita income, shoun on the borizontal (Tbe borizontal axts uses a S
proportionate scale.) . .
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Convergence: 98 countries
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FIGURE 11.10 Growtb of Per Capita GDP for 98 Countries, 1960-85
The growth rate of per capita GDP, shown on tbe vertical axis, bears Httle relation to the initial level
of ber cahita GDP. shown on the borizontal. (The borizontal axis uses a broportionate scale.) Table




